GMI CAPITAL SECURITIES (PVT) LTD

TREC HOLDER: PAKISTAN STOCK EXCHANGE LIMITED.

CAPITAL SEC. {PVT] LTD.

Dated: 04-03-2026
To,

ﬁr. Ajeet Kumar

- RAD DEPARTMENT
PSX BUILDING

PSX ROAD KARACHIL.

DEAR SIR,

Reference to the notice # PSX/N/1084 dated 03-11-2022, hereby informed
that the Securities & Exchange Commission of Pakistan has amended iii schedule of the
Securities Broker (licensing & Operations) Regulations 2016 which relates to
computation of LIQUID CAPITAL. By the Respect of that m/s GMI CAPITAL SECURITIES
{PVT) LIMITED is being submitted liquid capital as on 28" FEB- 2026.

Thanks & regard

GMI CAP SEC (PVT) Limited.
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'REC HOLDER: PAK
ol liguisl capiral with the Crmmission and the securitics exchange
i URITIES (PYT) LTI
Compuration of Ligusd Capial

A5 ON ; 28.FEB-26

HRE TS

1.1 |Properiy & Equipment

31,200,118

Intangihbe Assety

2,500,000

sls

GMI CAPITAL SECURITIES (PVT) LTD.

STAN STOCK EXCHANGE LIMITED.

1.3 [Invsstment in Gowt, Securities (150,000*99)

Investment in Debt. Securities

1f listed thian:

| 5% of the balance sheet value in the case of tenure uplo 1 year

Ii 7.5%of the bolance sheet value, in the case of tenura from 1-3 years

1.4 [, 10% of the balance sheet value, in the case af tenure of more than 3 years,

If undisted than:

T 10% of the balance sheet value in the case of tenure upho 1 year,

I 12.5% f the balance sheet value, in the case of tenure from 1-3 years

1 15% of the batance sheet value, in the case of tenure of more than 3 years.

Inwestment in Equity Securities

i1 Eisted 15% or Vol of each socurities on the cutolf date as cormputed by the Securities Exchange for
ruspective securities whichever is higher. [Provided that if ary of thede securities are pledged with the
securities axchange for base minimum capital requirenment, 100% haircut on the value of eligible securities
to the extent of minimun reguired value of Brse minmum capital

62,608,905

9574060

53,029,846

i, 1F wristed, 100% of carrying value.

100

16 |investrnent i subsidiaries

|nvestment in associated companbes/undertaking

I nisted 20% or vaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher

it, 1 unlisted, 100% o el value,

Statutory o (egulatory deposits/basic depasits with the exchanges, clearing nouse or central depository or

13 ;
ary ather entity,

1,010,000

100

18 |Margin deposits with exchange and clearing house,

50,800,000

50, B00,000

110 [Depeosit with authorized nteTmediary against borrowed securities under SLB.

111 |Daher deposits and prepayments

100

Accrwed interest, profit o mark-up an amounts placed with financeal institutions o debt securities etc.(Nil}
1.12 f=

100% in respect of markup accrued on loans to directors, subsidiaries and other retated parties

100

1,13 |Dividends receivables, -

Amougts recevable against Repo financing.

114 |Aamount paid as purchaser under the REPD agreement. (Securities purchased under repe arrangement shail

not be included in the investments. |

I, Short Term Loan To Employees: Loans ane Secured and Due for repaymant within 12 manths
114

| Advance tax ta the eatent it is netted with provision of taxatian,

100

|, Roceivables other than trade receivables

252 450

Tecewvables from clearing house or securities exchangais)

100% value of claims other than thoss on account of entitlements against trading of securities in all maskets
Lik  [including MER gains

claims on account of entittements against trading of securities in all markets including Witk gains.

TE81,248

741,348

Rec hles from custoners

| I case recemables are againsthargin financing, the aggregate if (1) value ol securities held in the blecked

any secufifhes deposited as collataral after appiving yaR based haircut
i, tower of net bolance sheet value or vaiue determined through adjustments.

accu~|n5_nilwr apphying VAR based Haircut. (il cash depasited as collateral by the financee ([l market value of

T Wntase receivables are against margin trading, 5% of the net balance sheet value
Ji. Net omount after deducting haireut

ill. Incase recetvatbes are against securitics borrowings under SLE, the amount paid to MCCPL as collateral
upan entering o contract,
jii. Net omount after deducting haricut

. Incasa of siber trade recelvables not more than 5 days overdue, % of the net balance sheet value.
iv. Bolonce sheet value

30,970,609

30,970,609

Rl -

Office No. 705, Tth Floor, Pakistan Stock Exchange Bldg., Stock Exchange Road, Karachi.

Phone: 32423100, 32400937, 32417628, 32426613
1

Bevsmiles meoens 1321 b inun

'L = o 1

32437135 Direct: 32471681




days or mare, the ﬂa;ﬁl‘cg,ulc of if the
purchasad for custormers and m!m
s collataral by the respectwa :ustl:-rner an he ma
ng WaR based haircuts.

w. Lower of net bofance sheel wolue or volur determined through odjustments

1lh
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EXGHA

NGELIN

wi, In the cose of amount of receivables from related parties, values determinad after applying applicable
haircuts on underlying securities readily available i respective C05 account of the related party in the
Tallowmg nunne ; [a] Up to 30 days, values determined after applying var
Baced hairouts (b} Above 30 days but upto 90 days, values determined after applying 50%
g war hased halrcuts whichever (s higher, [ch
aboyve B0 days 100% haircut shall be applicable

wi. Lower of net balance sheet volue or volue determined through oodjustments

118

Cash and Bank balances

|, Bank Batance-proprietory acosunts

3L626,734

31,626,734

W, Bank balance-Customer accounts

32,656,571

32,656,571

b, Cash i hand

13,108 ||

13,109

119

Subscription money against Investment in IPD/ offer for sale [asset)

1M balrcwt may be applied in respect of amoeunt paid as subscriptien money provided that shares have not
paen aboted or are not included in the ivestmants of securities broker,

(e} I case ol Investrment in |POD where shares have been alloted but not yel credited w COS Account, 25%
haircuts will be applicable on the value of such securities, (lii} In case of subscription in right
shares where the shares have not vt been credited in CDS account, 15% or WAR based haircut whicheser ig
nigher, will be applied on Aight Shares,

D

2.1

Total Assets

Trade Fayables

589,602

|, Payable 1o exchanges and clearing houwse

il, Payable against leveraged market products
il Payable to custamers g

32,656,571

32,656,571

Current Liabilities

i Sttty and regulstory duss

il Accruals and other payvables

1,202,810

1,202,810

il Short-term bormowings

iv. Current partion of subordenated lpans

v. Current portion of long term liabilities

wi. Deferred Liobilities

wil, Provision for bad debts

vili. Provision for taxation

1 Othes labilities as per accounting principles and included in the financial statements

1,576,517

1,576,517

2.3

Non-Current Liabilities

I, Lgsng-Term financing

il Stall retiremient benefits

iil. Ceheer liahilities a% per accounting grinciples and incleded in the financial statements

Note: {a) 100% haircut may be allowed against long term porton of financing obtained from a financial
institution Including amount due against finance leases o] Nill in all ether cases

100}

Subardinated Loans

100

1, 100% of Subordimated loans which fulfill the conditions specited by SECP arg allowed to be deducted:

i, Subordinated loans which do not fulfill the conditions specified by SECP

31

Total Liabilites

Concentration in Margin Financitig

The amodrkgalculated chent-to- client basis by which any amount receivable fram any of the financees
exceed 109 of the agerégate of amouwns jeceivable from total finances, |Provided that above prescribed
adpustments shall not be appbcable where the aggregate amount of recevable against margin financing does
not exceed R 5 million) Note: Only amount exceeding by 10% of each financee from aggregate amount shall
teenclude in the ranking liablities

i1

Concentration in securites lending and borrowing

Thee gmount by which lI'|IE agpregale of:

|sh mmount deposited by the barrower with NCOFL

{li} Cash margins paid and y

[mi) The market value of securities pledged as marging eaceed the 110% of the market value of shares
Borrowad - {Hote only armount excesding by
110% of each borrower from market value of shares bosrowed shall be included in tie ranking liabifities)
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(ki) thee value by which the undenwriting commitments exceads the masket price of the securities.
If thie case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircul multiplied by the net undarwriting
(] b any othes case | 12.5% of the net underwriting commiiments
Megative equity of subsidiary
3.4 [The amount by which the total assets of the subsidiary | excluding any amount due from the subsidiary)
exceed the total labilities of the subsidiary
|Fareign exchange agreemants and foreign currency positions
15 |53 of the net pasition in forekgn currency_Net gosition in foreigh currency means the difference of total
assels dengminated in foreign cuurency bess total Rabilities denominated in foreign currensy
36 [Amount Payable under REFC
Repo adjustmient
In the case of financher/purchasar the total amount recefvable under Repe less the 110% of the market value
37 of underlying securites.
in the case of financee/selier the market value of underlying sacurities after applying halrcut bess the total
amaunt ecalved less value of Bny securites depesited as collateral by the purchaser after applying haircut
less any cash déposited by the purchiser.
Concentrated proprietary positions
i 1F the marks value of any security is between 5% and 51% of the 1ptal proprietary positions then 5% aof the
vt o sueki security | Ifthe market of 8 sacurity srceeds 51% of the proprivtary pasition,then 10% of the 877185 BT7,185
value of such security
Dpening Positions in futures and options
I In case ol costomer positions, the Lotal margn requiremnets in respect of open postions less the amount of
59 cash depasited by the customes and the value of securites held as collateralf pledgad with securities 6,597,839 300193 6,297,640
exchange after appiyiong VaR halrcuts
il In case of proprietary positions , the total margin requirements in respact of oppen positions 1o the extent 5 450,310 450130
not already met
Shart selll positions
| Incaseof customer positians, the market value of shares sold short in ready market on behalf of customers
after increasing the same with the Var based haircuts less the £ash deposited by the customer as collateral
A0 |and the walue of securities held as caliateral after applying VAR based Haircuts
il. Incase of proprietary positions, the market value of shares sold short in ready market and not yet setthed
incraased by the amount of VAR based hakrout bess the value of securities pledged as coliateral after applying
haircuts.
3.11 |Total Ranking Liabilites 12,088,149 7,174,831
Calculations Summary of Liguid Capital = 239,065,555 193,457,612

(i} Adjusted value of Assets (serial number 1,19)

{ii} Less: Adjusted value of Rabilities [seriad nursber 5]
{4} Less: Total ranking liabdities (series number 3.11)
Note: Camimissian may issue guidelines and clarifications in respect of the treatment of any campanent of Ligud Capital including any

)
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